Co cau ETF thang 3

FTSE Vietham & MVIS Vietnam index

FTSE Vietnam Index nhiéu kha ning sé loai bé ROS trong ki cd ciau thang

3/2020

— ROS ¢4 thé bi loai khoi ré FTSE Viét Nam do khéng dap Ung dugc digu kién vén
héa khi vén hda diéu chinh free-float thap nhat trong rd chi sé va chi dat
khoang 50% so vdi tiéu chuan.

— Tuy nhién, chlng tdi cho rang s& khdng cé c6 phiéu dugc thém méi vao danh
muc FTSE Vietnam trong Ki ra soat [an nay nén khong loai trif kha nang ROS van
dugc gilt lai.

MVIS Vietnam Index sé khdng c¢6 nhiéu thay dai dang ké

— Céc ¢8 phiéu Viét Nam trong danh muc déu van dang dép lng tiéu chi xét duyét
cta chi sé MVIS Vietnam Index nén nhiéu kha nang s& khdng c6 c6 phiéu nao bi
loai ra.

— Ching t6i luu y trudng hgp clia STB ¢ thé dudc xem la ¢ phi€u phong bi dugc
thém vao trong kich ban cé ¢d phiéu Viét Nam bj loai trong dgt ra soat [an nay.

— Ty trong hién tai cta Viét Nam dang & muc thap tudng doi nén nhiéu kha nang
s€ dudc nang lai [én mUc 70-71%.

Panh gia tac déng cua ky tai cd cau danh muc ETF lan nay

— FTSE s€ cong b6 két qua review danh muc mdi vao ngay 06/03/2020 trong khi
MVIS s& cong bd'vao ngay 13/03/2020.

— Hai quy ETF [8n m6 phdng danh muc theo hai b chi sé FTSE va MVIS bao gom
quy FTSE Vietnam ETF vdi gia tri tai san khoang 257 triéu USD va quy VanEck
Vectors Vietnam ETF vdi gia tri tai san khoang 416 triéu USD.

— Céc ¢8 phiéu dugc mua thém gém: VRE, VNM, VCB, HPG, VHM

— Céc ¢8 phiéu chiu ap luc ban gdm: ROS, POW, SBT, TCH, NVL, PDR
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Bang 1. Du bao danh muc cé phiéu thanh phian chi s FTSE Vietnam Index ky thang 03/2020 (%, ty VND, sé ngay)

Current New Change in Estimated

Additions/ weighting weighting weighting flow Number of

Ticker deletions (%) (%) (%) (VNDbn) trading days

1 NVL 4.49% 4.40% -0.09% -5.3 0.24
2 vJc 5.31% 5.52% 0.21% 12.4 0.21
3 PLX 2.52% 2.57T% 0.05% 3.0 0.21
4 VIC 15.11% 15.00% -0.11% -6.5 0.13
5 PDR 1.10% 1.06% -0.04% 2.4 0.12
6 VCB 6.84% 6.95% 0.11% 6.5 0.09
7 VNM 14.87% 15.00% 0.13% 7.7 0.07
8 SBT 1.55% 1.52% -0.03% -1.8 0.07
9 VHM 14.91% 15.00% 0.09% 53 0.06
10 MSN 7.29% 7.22% -0.07% -4.1 0.06
11 POW 1.33% 1.31% -0.02% -1.2 0.06
12 ROS Deleted 0.29% 0.00% -0.29% -17.1 0.05
13 VRE 9.20% 9.25% 0.05% 3.0 0.05
14 SSI 1.68% 1.66% -0.02% -1.2 0.04
15 PVD 0.68% 0.66% -0.02% -1.2 0.03
16 KBC 0.83% 0.85% 0.02% 1.2 0.03
17 TCH 2.03% 2.01% -0.02% -1.2 0.03
18 HPG 8.37% 8.42% 0.05% 1.0 0.02
19 STB 1.61% 1.60% -0.01% -0.6 0.01

Nguon: FTSE, Bloomberg & KB Securities Vietnam; S6 liéu ngay 24/02/2020

Bang 2. Dy bao danh muc ¢8 phiéu thanh phin chi s6 MVIS Vietnam Index ky thang 03/2020 (%, ty VND, sé ngay)

Current New Change in Estimated

Additions/ weighting weighting weighting flow Number of

Ticker deletions (%) (%) (%) (VNDbn) trading days

1 POW 2.79% 2.70% -0.09% -8.69 0.41
2 VRE 5.05% 5.30% 0.25% 24.13 0.38
3 SBT 3.87% 3.77% -0.10% -9.65 0.36
4 TCH 3.68% 3.55% -0.13% -12.55 0.31
5 VNM 6.70% 7.00% 0.30% 28.95 0.28
6 NVL 6.05% 6.00% -0.05% -4.83 0.22
7 BVH 3.19% 3.21% 0.02% 1.93 0.15
8 vJcC 3.74% 3.67% -0.07% -6.76 0.12
9 vIC 7.94% 8.00% 0.06% 5.79 0.11
10 VHM 7.91% 8.00% 0.09% 8.69 0.11
11 GEX 1.67% 1.68% 0.01% 0.97 0.09
12 VCB 7.05% 7.00% -0.05% -4.83 0.07
13 MSN 3.09% 3.12% 0.03% 2.90 0.04
14 SSI 2.16% 2.17% 0.01% 0.97 0.04
15 HPG 3.97% 4.00% 0.03% 2.90 0.02
16 ROS 1.07% 1.05% -0.02% -1.93 0.01

Nguon: FTSE, Bloomberg & KB Securities Vietnam; Sé liéu ngay 24/02/2020
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Bi€u dd 1. Ty trong nganh trong chi sé FTSE Vietnam (%)
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Bi€u do 2. Ty trong nganh trong chi s& MVIS Vietnam (%)
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Investment ratings & definitions

Investment Ratings for Stocks

(based on expectations for absolute price gains over the next 6 months)

Buy: Hold: Sell:
+15% or more +15% to -15% -15% or more

Investment Ratings for Sectors
(based on expectations for absolute price gains over the next 6 months)

Positive: Neutral: Negative:

Outperform the market Perform in line with the market ~ Underperform the market

Opinions in this report reflect the professional judgment of the research analyst(s) as of
the date hereof and are based on information and data obtained from sources that KBSV
considers reliable. KBSV makes no representation that the information and data are
accurate or complete and the views presented in this report are subject to change without
prior notification. Clients should independently consider their own particular
circumstances and objectives and are solely responsible for their investment decisions
and we shall not have liability for investments or results thereof. These materials are the
copyright of KBSV and may not be reproduced, redistributed or modified without the prior
written consent of KBSV. Comments and views in this report are of a general nature and
intended for reference only and not authorized for use for any other purpose.
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